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German Life Assurance Institute. 

In the number of the Journal for April, 1868, Herr Wilheltn 
Lazarus, of Hamburg, reported the recent establishment in Berlin 
of a German Life Assurance Institute, a society having generally 
the same object as the Institute of Actuaries. As the proceedings 
of such an association cannot fail to interest the members of the 
Institute of Actuaries and the readers of its Journal, we purpose 
laying before them some of the more interesting papers read before 
the German Institute ; and as a fit introduction to these we now 
give the following translation of the laws of that Society, for which 
we are indebted to Mr. J. Hill Williams. — Ed. /. /. A. 

Laics of the Institute for the science of Life Assurance. 

§1- 
An association shall be established in Berlin under the 
name Institute for the cultivation of Life Assurance Science 
(Collegium fiir Lebens-Versicherungs-Wissenchaft). 

§2. 
The object of the Institute is the promotion of Life Assur- 
ance by the cultivation of those professional and scientific 
studies which serve as its basis. 

§3. 
The Institute will endeavour to accomplish this object; 
(a) By means of the reading of papers upon and the 
free discussion of, subjects connected with life 
assurance ; 
(A) By furnishing the fullest possible answers to ques- 
tions submitted to it appertaining to the science of 
life assurance; 

(c) By the establishment of a professional Library ; 

(d) By the publication of the Transactions of the Institute, 
(c) By all other means which may appear to the Institute 

calculated to promote the objects of the association. 

§4. 
The Institute shall consist of Ordinary and Extraordinary 
Members. 

§5. 
Any man of good character is eligible as an ordinary 
member whose writings or business occupations indicate that 
he is well acquainted, either with the practice or theory of 
Life Assurance, or of one of the sciences connected with it. 
A candidate for admission must be proposed by at least two 
ordinary members; and at the next meeting, the ordinary 
members shall decide as to his admission by a simple majority 
of votes. 

§6. 
Every ordinaiy member shall undertake to do his best to 
promote the oT)jects of the Institute, as stated in § 2; to obey 
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the laws implicitly, and "to pay, in addition to the entrance 
fee of one thaler, an annual subscription of six thalers, quar- 
terly in advance. 

§7. 
Any man of good character may become an extraordinary Qualifications 
member, who takes a lively interest in life assurance matters, nary'members. 
Admission may be obtained by application to the Committee 
and the receipt of a card of membership, which is valid for 
one calendar year, and must be renewed annually. An 
extraordinary member shall pay two thalers for his card of 
membership and the same sum for each renewal thereof. 

§8. 
Membership may cease: 

(1) By voluntary resignation in writing addressed to 

the committee; 

(2) By expulsion in consequence of the subscription 

being unpaid for more thau half a year after the term 
when it falls due; 

(3) By expulsion on account of objectionable conduct. 
In the last case expulsion shall not take place unless at 

least two thirds of the members present at the Special Meeting 
having the matter under consideration shall vote for it. 

A member shall upon resignation or expulsion lose all his 
interest in the property of the Institute. 

§9. 
The meetings of the Institnte shall consist: 
(a) Of General Meetings (Versammlungen) in which, in 
accordance with § 3a and b, papers are read, dis- 
cussions take place, and answers to questions are 
given, 
(i) Of Special Meetings (Sitznngen) in which tlie special 
affairs of the Institute are considered, the elections 
of newmembers take place, and resolutions are passed. 
Ordinary and extraordinary members may attend the 
General Meetings and ordinary members may introduce 
visitors. 

Ordinary members only are entitled to attend the Special 
Meetings. In the Special Meetings resolutions shall be carried 
by a simple majority. Absent members cannot vote by proxy. 
Four regular Special Meetings shall be held in the year, 
on the first Saturday after the beginning of each quarter. 
Other General and Special Meetings shall be held whenever 
the Committee think it advisable, or if ten ordinary members 
send a requisition to that effect to the Committee. 

§10. 
The Committee of the Institute shall consist of five ordi- 
nary members, of whom three at least must be resident in 
Berlin. The election of the Committee shall take place annu- 
ally in the regular Special Meeting in October, (§ 9) by means 
of voting-papers, the decision depending upon a simple 
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majority of votes. In the event of an equality of votes, the 
question shall be decided by lot, the lots to be drawn by the 
President. The retiring members shall be re-eligible. The 
new Committee shall take office on the first of January after 
their election, and at a Committee-meeting to be held in the 
beginning of January before the regular Special Meeting,(§ 9), 
shall nominate, out of the members resident in Berlin, a Pre- 
sident, a Secretary and a Treasurer for the current year. 
The President shall summon all members of the Committee, 
including those who are not resident in Berlin, to attend the 
meetings of the Committee, and questions shall be decided by 
a majority of the members present. If any of the office- 
bearers ai-e absent, their duties shall be performed by the 
members present. 

§11. 

The duties of the Committee shall be to watch over the 
interests of the Institute at home and abroad ; and to carry 
out the lawful resolutions of the Institute. It shall defray the 
expenditure required for the objects of the Institute, according 
to the financial condition to be declared at the beginning 
of each year, and undertake the management of the Funds. 
The Committee shall also be responsible for the preparation of 
the agenda, and the keeping of con-ect minutes of the pro- 
ceedings, copies of which shall be duly forwarded to the non- 
resident members. It shall have charge of the Library and 
make regulations as to the use of it. The Committee shall 
also summon and conduct the Genei-al and Special Meetings 
of the Institute. The notices shall be published in the Berlin 
newspapers and shall state the subjects for discussion. 

The Committee shall take care that Papers sent in by 
ordinary members shall be read with as little delay as possible. 

§12. 
The Accounts and Report for the past year shall be pre- 
sented, at latest, at the second regular Special Meeting in each 
year after the first. The accounts shall be audited by a com- 
mittee consisting of three members to be chosen at the same 
Special Meeting in which the Committee is elected. 

§ 13. 

The Dissolution of the Institute shall take place upon the 
declaration to that effect of at least two thirds of all the ordi- 
nary members. In that case the Institute shall dispose of the 
remainder of its property and of its libi-ary either in favour of 
some scientific Institution or in some other way for purposes 
of public utility. 

§ 14. 

The Laws can only be altered by the resolution of at least 
two thirds of the members present at a regular Special Meeting. 
Notices by members relative to any proposed alteration of the 
laws must be sent in writing to the Committee; and cannot be 
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disposed of at the next Special Meeting of the Institute unless 
they shall have been in the hands of the Committee for at 
least fonr weeks previous to such Special Meeting. 

S 15. ProTisional 

' Committee. 

Of the founders of the Society, viz.: 
Dr. Heym of Leipzig, 
Finanzrath Hopf of Gotha, 
Wilhelm Lazarus of Hamburg, 
Dr. Wiegand of Halle, 
R. Bttsse "1 
Dr. Kanner > of Berlin, 
Dr. Ztllmer ) 

the three last named shall form a provisional Committee until 
the number of ordinary members residing in Berlin shall exceed 
ten. In that case, the election of the Committee shall take 
place, and the Committee so elected shall forthwith uudertako 
the management of the affairs of the Society. 

Berlin, %Ut December, 1867. 



THE SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY. 

Established 1826. 

Sixth Septennial Investigation, 1868. 

REPORT OF THE ORDINARY DIRECTORS. 

The Deaths to be reported for the year 1867 are 159, and the 
consequent Claims (including £24,829, 9s. 9rf. of Bonus Additions) 
amount, after deduction of £12,726, 12s. covered by re-assurance, to 
£124,606, 12s. 9d., which, after deducting the value of the Policies on 
hand, is much within the sum provided. A large proportion of the Claims 
has arisen under old Policies, and for two-thirds of the whole amount the 
Premiums received, with interest at 4 per cent., equal the Claims paid on 
these, with Additions. 



" The General Committee of Management order the following Additions to be made 
" to the Policies participating in the Profits, subject to the provision in the Laws, that no 
" Addition shall be exigible in respect of any Policy which may emerge within fire years 
" of its date : — 

" ' To said Policies an Addition of one and a half per cent, per annum on the amount 
* of the PoUcies, and any additions already made thereto; for the number of 
' complete years' standing of the respective Policies, reckoning from the 
' termination of previous Additions as to those Policies to which Additions 
' were made at last Investigation, and from the dates of the respective Policies 
' as to those to which no Additions were made at that time: — 

" ' To such of the said Policies as may become Claims by death during the years 
' 1868 and 1869, a further Bonus of one and a half per cent, per annum on the 
' amount of the Policy, and any Additions thereto, for each additional full year 
' of the existence of the Policy.' " 



